
CITY OF FARGO 
EMPLOYEES PENSION PLAN

State Investment Board
Balance Sheet
As of 3/31/2008

As of
3-31-08

ASSETS:
INVESTMENTS (AT MARKET)
  DOMESTIC EQUITIES $ 11,861,555 
  INTERNATIONAL EQUITIES 4,380,592 
  DOMESTIC FIXED INCOME 8,844,539 
  INTERNATIONAL FIXED INCOME 1,549,030 
  REAL ESTATE 1,580,303 
  ALTERNATIVE INVESTMENTS 1,606,730 
  INVESTED CASH (NOTE 1) 329,016 

  TOTAL INVESTMENTS 30,151,765 

RECEIVABLES
  DIVIDEND/INTEREST RECEIVABLE 6,129 

  TOTAL RECEIVABLES 6,129 

TOTAL ASSETS $ 30,157,894 

LIABILITIES:
  INVESTMENT EXPENSE PAYABLE 654 

  TOTAL LIABILITIES 654 

NET ASSETS AVAILABLE:
  NET ASSETS AVAILABLE BEGIN OF YEAR 0 
  CASH IN DURING YEAR (NOTE 3) 31,807,359 
  CASH OUT DURING YEAR (NOTE 4) 0 
  NET INCREASE (DECREASE) (1,650,119)

  NET ASSETS AVAILABLE END OF PERIOD 30,157,240 

TOTAL LIABILITIES & NET ASSETS AVAILABLE $ 30,157,894 



CITY OF FARGO 
EMPLOYEES PENSION PLAN

State Investment Board
Profit and Loss Statement

For the Month Ended 3/31/2008

Month Ended
3-31-08 Year-to-Date

ADDITIONS:
INVESTMENT INCOME
  INTEREST/DIVIDEND INCOME $ 67,601 $ 184,723 
  SECURITIES LENDING INCOME 1,920 10,106 

69,521 194,829 

  GAIN ON SALE OF INVESTMENTS 262,764 882,058 
  LOSS ON SALE OF INVESTMENTS 315,992 880,846 

  NET GAINS (LOSSES) INVESTMENTS (53,228) 1,212 

  INVESTMENT EXPENSES 15,828 44,852 
  SECURITIES LENDING EXPENSES 1,563 8,370 

  NET INVESTMENT INCOME (1,098) 142,819 

  NET APPREC (DEPREC) MARKET VALUE (355,234) (1,792,278)
  MISCELLANEOUS INCOME/(EXPENSE) 272 (660)

TOTAL INVESTMENT INCOME (356,060) (1,650,119)

DEDUCTIONS:
ADMINISTRATIVE EXPENSES 0 0 

NET INCREASE (DECREASE) $ (356,060) $ (1,650,119)



CITY OF FARGO 
EMPLOYEES PENSION PLAN

Notes To Financial Statements
March 31, 2008

The following notes to financial statements are intended to provide general descriptions of line
items in the financial statements.

NOTE 1 INVESTED CASH

Cash invested in a money market demand account at the Bank of North Dakota.

NOTE 3 CASH IN DURING YEAR

Cash transferred into investment accounts at The Northern Trust during the
current fiscal year.

NOTE 4 CASH OUT DURING YEAR

Cash transferred out of investment accounts at The Northern Trust during the
current fiscal year.


